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ANNOUNCEMENT

28" July 2006

Joint Venture

The Board of CSM Energy Limited are pleased to announce that the company has entered into a
Joint Venture with a leading Australian engineering company.

The Parties established the JV so as to work together on a specific project which may involve the
recovery and the implementation of CSG utilization projects by either using the gas for electricity
generation (on site and/or off site), gas pipeline sales, related water management issues or any
combination of the above. The JV Parties will work together exclusively to develop the project.

The JV shall comprise the following Shareholdings: 50% to the engineering company and 50% to
CSM Energy. It will be funded on a basis to be reasonably agreed between the Parties.

For further information, please visit www.csmenergy.com.au or contact:

Duncan van der Merwe
Managing Director

CSM Energy Limited
Tel: +61 (02) 9238 6156
info@csmenergy.com.au




